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Export-oriented Developing Strategy
Has Not Been Sustainable
——Theoretical Rethink in the Background

of Global Economic Crisis
Lu Ying-xi

Abstract There exists two kinds of comments that are quite opposite to
each other on the performance and the result of the export-oriented develop-
ment strategy adopted in my country, of which the one in the majority is
that it achieves a great lot while the non-major idea heralded by Zhong Da-
jun being that it doesn’t pay to implement it. On second thoughts, it is only
the latter that conforms to the common sense and theoretical tradition. Even
if the former is agrees upon for the moment, strategies of this kind in fact
are already unable to be continued under the current international economic
situations. To explain such a phenomenon, the free trade theory, though in
the majority, is held eligible no longer, and we have to practise profound
theoretical reflections. One of the most famous precursors is no one other
than Paul Samulsen. Hereby on this paper a further elaboration made from
the perspective of overproduction instead of scarce resources once maintained
in the leading western economics reveals that the fundamental causes which
prevent the free trade engendering the current economic crisis still lie in the
production surplus as pointed out by economists like Marx. Unless we take
seriously or solve properly the overproduction problem, it will be impossible
for the world trade to be liberal indeed and the potential for economic crisis
can not die out diametrically as well.
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